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UPDATE ON DEVELOPMENT OF CIBALIUNG GOLD PROJECT

UNDERGROUND DEVELOPMENT ACCESSES FIRST ORE PANEL AND
STOCKPILINGN ROM PACOMMENCES

Arc Exploration Limited is pleased to confimddéhgtouh dev el opment at t he Com
Project (ARX 95%) located in Banten Province, Java, Indonesia has advanced amdrstcaigeling of
materiabn the ROM pad has now commenced.

Total decline development to date has advancet, 16@vetresDevelopment is currently proceeding on
three headings to access the Cikoneng ore shoot. The stodkpitatigenf robks commenced frihra

vent accessagscut. The crogsitNo. lis withie m of the projected ore shoot andcortoN® 2 which

was only recently commenise@®m from the projected ore shoot. The Cibitung decline development is
currently on hold pending resolution of a longer term financial solution for completion of the mine.

Commencement of stockpiling of re@terahterial from the first ore panel.
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