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ASX ANNOUNCEMENT 21 MAY 2008

CONSOLIDATION OF CAPITAL APPROVED BY SHAREHOLDERS

CHANGE OF NAME TO “ARC EXPLORATION LIMITED”

A consolidation of capital (the “Consolidation”) was approved by shareholders at the Company’s
Annual General Meeting held on 20 May 2008.

The Consolidation will take place on the basis of every fifty (50) fully paid ordinary shares in the
capital of the Company being consolidated into one (1) fully paid ordinary share in the capital of the
Company. As a result the Company will have approximately 150 million shares on issue rather than an
unmanageable 7.5 billion. This process forms part of a re-launching of the Company, together with a
change of name to Arc Exploration Limited, to reshape and reflect its future direction as an explorer.

Convertible Notes and Options will be adjusted on the same consolidation ratio of 50 to 1.

The timetable for the consolidation is as follows:

Shareholder Meeting + Notify ASX of Result of Meeting. Tuesday 20 May 2008
Last day for trading of pre-consolidated shares.

Trading in consolidated shares starts on a deferred settlement | Wednesday 21 May 2008
basis:

ARXDA (Ordinary Shares)
ARXDB (Options)

Last day for Company to register transfers on a pre- | Tuesday 27 May 2008
consolidation basis.

Deferred settlement trading of consolidated shares ends. Tuesday 3 June 2008
Last day for the Company to send notice to each security holder
advising details including number of shares held before and after
consolidation.

Last day for Company to register holdings on a post-
consolidation basis.

Trading on normal T+3 basis resumes. Wednesday 4 June 2008

The Chairman — Mr. Bruce Watson commented on the restructuring of the Company and its future as
an explorer, saying:

“Today marks a new beginning for our company. With the East Asia transaction we retain a
significant share in a producing gold mine and are freed up to undertake what we do best,
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exploration in Indonesia. Our company has had great success in this area and going forward we
will concentrate on these strengths.

In order to highlight the new direction for our company, a new name Arc Exploration Limited
is proposed which reflects our focus on Indonesia — and in particular on exploration for high-
grade gold-silver and bulk tonnage deposits along the highly prospective Indonesian magmatic
arcs.

We are dropping the NL status to become a public limited company and consolidating our
shares. These steps are part of a re-launching of the company to reshape and reflect its new
direction.

We have valuable properties at Trenggalek and Pekalongan and long standing relations with
companies like PT Aneka Tambang and Anglo American. As Arc Exploration we will focus
on these assets and on securing new opportunities.

We are confident that in time Cibaliung will be a valuable asset and we expect to participate in
the further growth of that asset while exploration success is achieved at the same time.

Finally, we look forward to your continued support of Arc Exploration Limited and its future
as a focused exploration company.”

The change of name to Arc Exploration Limited will be effective on and from the date on which the
change in the Company’s type from a public no liability company to a public company limited by
shares pursuant to section 164(6) of the Corporations Act 2001 (Cth) becomes effective. This process
involves an application to ASIC and becomes effective one month after publication in the Government
Gazette. Accordingly it is anticipated that the change of name will be effective towards the end of June
2008.

For further information please contact:

Bruce J. Watson Andrew J. Cooke

Chairman Company Secretary

Tel: + 61 2 9236 7566 Tel: + 61 2 9419 8044

Email: bwatson@cubecorp.com.au Email: andrewcooke@arx.net.au

ABOUT AUSTINDO RESOURCES CORPORATION NL (ARX)

Formed in 1983, Austindo Resources Corporation NL is an Australian listed exploration company
focused on exploring Indonesia. The Company has a 95% joint venture interest with PT Sumber
Mineral Nusantara in the Trenggalek and Pekalongan and tenements located in East and Central Java
respectively, areas prospective for low sulphidation epithermal gold/silver deposits.

In addition the Company has a strategic alliance in Indonesia with the Anglo American Group which
is exploring for large porphyry copper/gold deposits in Papua.

The company’s also retains an interest in the Cibaliung Gold Project, a high-grade epithermal

gold/silver vein system located southwest of Jakarta in Banten Province, western Java. Cibaliung is
expected to produce at an overall annual rate of 70,000 oz (gold equivalent).
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